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. HFRP HVR 0 $75%' ( /RIVKV 5RDG ? VKH
KIWRUF KRP HRI 4 XHHQV 3 DWN 5 DQJ HU/ DQG
VIKH KHDUARI VIRGD\ B/ FKDUW P DVEK 7KDQN
\RX IRU MRIQIQJ XV IRU DQRVKHU VSHFLDO

HYHQLQU

WLV D SUYIGUH VR LMWL RQFH DIDIQ IRUD
QLI KWEXIOVDURXQG FRP P XQIW SDUADHUKLS
DQG SXWBRWH 2 XU FROUQXHG SDWQHUKLS
Z VK 4 35 UHGFW YDOXHV ERVIK RU DQIVODVIR (Y
VKDWH EUQJLQJ SHRS® VRI HVIKHU VXS SRUAQJ

FRP P XQOMHVY DQG FUWHDMQJ D SRUVWYH
P SDFWEH\ RQGVKHJDP H

7KLV \HDU ZH DWH SWRXG VR VXSSRUV VKKH
IQFWIHGLEE®! Z RIN GHOYHUHG E\ 435 L1Q VKH
&RP P XQW 7UXWDFWRW D Z IGH WDQJH RI
FRP P XQW [QMDWYHV 7KH 7KW ZR N
P DNHV D P HDQIQJIXO GUIHIHQFH WKR XK
SIRILP P HV IRFX\HG RQ  LOFXMR Q
Z HEEH.QJ HGXFDVIRQ DQG RSSRUMXQIW

$ FDXVH HVSHFID® FRWH VR RXU KHDUV
WP DIQV 435 7LUHU &XEV WH 7UKWR/
OVSIUQJ IRRVEDDWDP 1RU \ RXQJ SHR Sbi
ZIW ' RZQB/ MQGWRP H 7KHU SDWRQ

HOHW\ DQG VHOW RI EHRQIIQ) DWH D
SRZ HUXO WHP IQGHU Rl Z KDW IRR D@ FDQ

WHS UHVHOWDWW YHY EHWV

435 DWH P RUH VIKDQ MOVWRXU SDWQHU/ ViKH
DIH DQ RUDQMMRQ \WMDW JHQXIQH®
XQGHUMDQGVWKH P SRUBQFH RI FRP P XQIW
7KWRXJK VIKHLU S@\ HY WDl DQG ViKH Z LGHU
7UOMWKDP  WMH FROWOQXH VR GHP RQVMDW
KRZ IRRVED® FDQ FUHDW RSSR WQMHV

IQVSILH SHRS® DQG EUQJ FRP P XQMHV
VRJ HVIKHULQ P HDQLQJ IXCZ D\ V

7R RXU VSRQWRUW/ S@\ HW/ VXSSRUMW/ DQG

HYHU RQH DWHQGLQJ VRQLIKW VKDON \ RX

<RXU JHQHIRMW DQG FROVOQXHG VXSSR W
KHS P DNH HYHOW Q\H VKLV SRWE® DQG

D@RZ P SRUDQWFRP P XQW LQMDWYHY VR
FROWQXH P DNLQJ D UHDOP SDFW

(QW WKH P DWK DQG WDOQN \RX R @H
DI DIQ IRUKHGSLQJ P DNH VKLY \ HDUB/ HYHQW

DORVWHUP HP RUWDE®I RFFDMRQ
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6 XSSRUM KH7LIHU&XEV ' RQDW 7RGD\

$ @S WRFHHGVIWRP  VKH HYHQWZ L@
VXSSRUM 35 LOQWKH&RP P XQIW 7KXWV,
\ RXUIDP 1O IUHQGV RUFR@IDI XHV

Z RX@ ONH VIR FRQWIEXW

SGIDW HOFRXWIH WHP
VR RU

DQG GRQDW
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2 XUIHOMRQWKIS ZIMK 115 LV VR PHKLQJ
WDW LV YHY [P SRUWDQW VR P \WHD DQG
HYHY RQH DWWH FXE V& EHHQ VXFK D
SEGIDVXWH VR VWUMDVHH / HH DQG * DU B ®R ¥
IRUKH FOXE QRWMWWIKLRXJ K VSR QR LQJ

DQG SIHWVHOMQJ VWMH115 : RP HQB/ 3@\ HU
Rl VlKH <HDUWR -HW / HDFK EXWDOR \iKH
JHOHWRXV FRQWIEXVIRQ VR D IWDP HG \KLLW
FRP P HP RIDWQJ (@H 6HDUBR/ V“

PDWK ZKIFK /HH DOR SUHVHOWAG (Q
SHURQ

,Q DGGMRQ VR VIKH SDWQHUKLS Z MK ViKH
435 &RP P XQW 7KW 115 DOR LV D
JUHDWVXSSRUMU Rl WKH ) RUHYHU 5 B/ &OXE
7KH DWRFIDARQ Z DV VHWS VR IXWKHU
HOKDQFH DQG VXSSRUNRXU HQJIDIHP HQW
ZW H S@ HY P DQDIHWY DQG FRDFKHV
6R 1DU ) RIHYHU 5 V KDV WHFRJQMHG Z HD
RYHU IRPP HU S@\ HY P DQDJHWY DQG
FRDFKHV Z KR KDYH P DGH D FRQWEXVIR Q
VR RXUKIMRU , Z DQWR VD\ D KXJ H VKDOQN
\RX IRUWH VXSSRUWKRZ Q E\ 115 RQ
P DWKGD\V DQG RXU DQQXDO) RUHYHU 5 B/
JROGD  IMIHD® GRHVP HDQWR P XFK

$ OKRXJIK VIKH\ KDYHOBVEHHQ ILROWRI VKLLW
SDWQHUVR RXU4 35 : RP HQV) LWAN7HDP
WKLY VHDVRQ VKH\ DUH \WADFRQQOHFWAG Z VKK
VWMHWDP DQG WWH S@\ HWY/ DQG VKHLU

SDWIRQ DQG VXSSRUADQG WU@YHY FODUVR
VHH DQG DWH |UHT XHQWDWHQGHHY DWR XU
P DWKHV RIVIQ ViKH GD\ DiVU DWHIQGLQJ
WHP HQVJIDP HV

$QG Rl FRXUH \ HWDJDIQ VKH\ DWH JRIQJ
DERYH DQG EH\ RQG VR KH® WDIVH YDOXDE®H
IXQGV IRU ERW RXU EHRYHG 7LJHU &XEV
EXWDOR D QXP EHU RI RVKHU |DQVDVAE
IQMDWYHY ILIRP  VKH 435 &RP P XQIW
7UMAZ VK VKLY Z RQGHUXCHYHQWIR Q@) KW
2 XU FXE DQG RXU 7KW DWH \R P XFK
EHWHAUIRUEHLQJ DE® VIR KDYH SDWADHL GNH
/HH * DU DQG 115 2QEHKDDRI DOR IXV
D KXJH WWDON \ RX |RU D@\ RXU LOFUIHGLE ®1
VXSSRWV

, ZIMK HYHY RQH LQYROYHG D JUHDWWP H
VRQLI KW
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1RZ 1Q W W \HDU WKH 7LJHU &XEV
SWIRIWDP P H FROUDXHV VR SWRYIGH DQ
IQFOXMYH  IRRVED® VHWRQ [RU \ RXQJ

SHRS® DQG DGXAVZ WK ' RZ Q 6\ QGLRP H

DQ HQYWLRQP HQW VKDW VXSSRUV  \iKH
SK\MFDO \RFIDO DQG  HP RWRQDO
GHYH®RSP HQWRI DAW S DUAFLS DQW

/DWVXP P HU 115® FKDUW P DWK DW
0$75$' ( /RIWV 5RDG 6VDGIXP DIVHG
DQ LQFLHGLE®! e VRZ DUGV WKH YIVIDO
KQQIQJ FRW R WH SWRIWP P H
7RIHVIKHU Z MK VIKH DQQXDO 7LIHU ) HHW

DN 115B VSRQWRUKLIS DQG RQIRQJ
IXQGWDIMQJ FROMOQXH VR S@ D FUKFLDO
R®! LQ VHFXUQJ WKH IXWWH Rl VKH 7L HU
&XEV DQG VKH 4 35 IDP L® Z RX@ @\H R
HWQG MOQFHH WDONV VR HYHUR G
VXSSRUAQJ VRGD\ B/ 1XQGUDMVHU DW/ R XV
5 RDG

( YHU GRQDVIRQ KHGBVVR

¢ )XQG ZHHNO® IRRVED® VHWRQV IR P
YHQXH KLLH VR FRDFKLQJ FRVW

e ([SDQG RSSRUMXQMHV IR U
SDWIFISDMRQ

e 6XSSRW HYHQ P RWH SO HY DQG
IDP LOHVDFLIRWRXUFRP P XQIW

e 0 DNH D UHDOGLL I HIHQFH VR @QYHVVIKLRXJ K
WH SRZ HURI VSRUV

7RIHVIKHU Z H FROVIQXH VR JWIRZ VXSSRW
DQG LQVSILH RXU7L) HU&XEVFRP P XQIW
7KLV \HDW 7LJHU )HHW : DO QRZ
FHOEWDMQ) W W \HDU WMG D
IDQVDVE DP RXQW MW RYHU e

KHSLQJ VR WDIVH RYHUe |RUVIKH 7L) HU
&XEVSWRIWDP P H

&K@H &RRSHU 435 1Q VKH &RP P XQIW
7 W, QFOXVLYH 3 LRMIFW/0 DQDJ HUVDLG
DH DH W SWRXG VR SWRYIGH YMDO
RSSRUXQMHVIRURXUFRP P XQIW WKURXJ K
LOFOOMYH VSRUAMGH@YHY 7KLV D@FR PHV DW
D FRWDQG SDWAHUAKLSY @\H WH R @1 Z H
KDYHZ IMK 1 15 DUH D @HOOQH IRUXV

3 KXJHWDON \ RX VR HYHU MQJ B SHURQ
VMDWKDV NRLQHG XV KHUH VRGD\ DQG VR WKH
ZKR® 115 WDP IRU FROMOXIQJ VR EH
VXFK SDWRQDW DGYRFDWAV IRUVKH Z R N
Z HGRDWA 35 LQVIKH&RP P XQIW 7WK\WE
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